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BIOMARIN PHARM.INCO. - 5 Year History

Price Changes    April 28, 2015 - April 28, 2020
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The volatility channel shows a stock's average fluctuations over the last 5 years.
During this period, the high of USD 149.09 was reached on July 2015 and the
low of USD 64.76 in the month of October 2019.
The price development is generally in the volatility channel whose upper and
lower limits are presented here. Crossing one of these limits is an exceptional
situation accompanied by strong increases in short-term volatility.

According to the latest estimations, no dividend is expected for the 12
coming months. The average dividend outlook of the industry of BIOMARIN
PHARM.INCO. is 1.5%.
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Performance vs Volatility

25% 30% 35% 40% 45% 50%-50%

0%

50%

100%

150%

AMGN
GILD

VRTX REGN

BIIB

ILMN

SGEN

ALXN

A068270

INCY

BMRN

While the projected forward PE of the stock BIOMARIN PHARM.INCO. is 29.10,
the PE of the group Health Care is slightly lower (15.48); this indicates that the
stock is trading at a large premium when compared to its own group.
On the other hand, historically speaking, this stock is currently trading below its
median of 37.04.

The vertical axis measures the performance since April 26, 2019 of the 10 stocks
presented in the table on page 2, while the horizontal axis measures the 12 month
annualized volatility.
The bubbles are sized according to market capitalization, and their colors indicate
the overall rating (Global Valuation).
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On a 5 year moving average, the performance of the stock BIOMARIN PHARM.INCO. is -18.3%, vs. 35.4% for the SP500 and 45.2% for the group Health Care
(HEA@US).
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BIOMARIN PHARM.INCO. - Sector and/or Group Comparison

Company Name Symbol Market Price Perf
YtD

Mkt Cap
in $bn

Stars Sensitivity LT
P/E

LT
Growth

Div Global
Evaluation

BIOMARIN PHARM.INCO. BMRN US 94.49 11.8% 17.08 29.1 115.6% 0.0%

AMGEN INCO. AMGN US 237.67 -1.4% 139.69 12.5 9.9% 2.7%

GILEAD SCIENCES INCO. GILD US 78.67 21.1% 99.05 12.2 5.4% 3.5%

VERTEX PHARMS.INCO. VRTX US 256.96 17.4% 66.62 21.1 27.7% 0.0%

REGENERON PHARMS.INCO. REGN US 528.61 40.8% 58.16 13.7 12.4% 0.0%

BIOGEN INCO. BIIB US 305.22 2.9% 50.69 9.1 4.8% 0.0%

ILLUMINA INCO. ILMN US 313.79 -5.4% 46.07 35.9 24.3% 0.0%

SEATTLE GENETC.INCO. SGEN US 143.37 25.5% 24.73 185.7 117.9% 0.0%

ALEXION PHARMS.INCO. ALXN US 106.92 -1.1% 23.75 7.8 7.9% 0.0%

CELLTRION INCORPORATED A068270 KR 209,000.00 15.5% 22.98 48.6 40.1% 0.0%

INCYTE CORP. INCY US 97.67 11.9% 21.19 11.6 18.5% 0.0%

Price & Sensitivity Evolution
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Sensitivity Analysis

Beta, Correlation and Volatility
Beta is often used as a measure of sensitivity. Where a Beta is greater than 100,
the stock is more volatile and therefore more sensitive. A Beta of 0.64 indicates
that for 1% of index variation, BIOMARIN PHARM.INCO. varies on average by
0.64%. But a Beta analysis coupled with the correlation gives a more relevant
assessment.

Correlation is the degree of similarity in which a stock fluctuates in relation to its
reference index. BIOMARIN PHARM.INCO. has a correlation rate of 0.44. This
indicates that 44% of the stock's movements are explained by index variations.
BIOMARIN PHARM.INCO. is fairly correlated to SP500.

The volatility is also used as a sensitivity factor. The 1 month annualized volatility
of BIOMARIN PHARM.INCO. is : 46.5%, that of the index SP500 is 40.6% and
that of the world aggregate for the group Health Care is 23.4%. By comparison,
the average volatility of the stocks that make up the reference index is clearly
higher at 68.8%.

Sensitivity to Bear Markets
The Bear Market Factor measures the behavior of a stock in declining markets.
Thereby BIOMARIN PHARM.INCO. tends to drop in the same proportion as
the SP500 index. Hence, we observe a market typical behaviour during market
declines.

Sensitivity to Bad News
The Bad News Factor measures negative swings of a stock in rising markets.
In the case of specific pressure, BIOMARIN PHARM.INCO. is only moderately
sanctioned by the market in most of the times. When the stock goes down in a
rising environment, its average deviation is -3.13%.

Summary of the Sensitivity Analysis
By comparing with other stocks, the sensitivity of BIOMARIN PHARM.INCO. has
been medium and this since October 18, 2019.

Sensitivity Profile
Bear Market Factor

Bad News Factor

1 month volatility

12 months volatility
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Conclusion
At the analysis date of April 28, 2020, the impression that the fundamental
and technical elements (valuation, earnings revisions, group benchmarking,
technical factors) give is positive.
Moreover, the combination of the different criteria of sensitivity appreciation
leads to a qualification of medium sensitive.

By combining the positive fundamental and technical analysis, with the
moderate sensitivity, the general evaluation seems slightly positive.

Key Figures
Annualized estimate for current year to 2022

Estimated PE (LT PE) for 2022 29.1 

Projected earnings growth (LT Growth) 115.6% 

Dividend (Ex Date: -) -

Number of analysts 21

First analysis date 21-May-2003 
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Health Care - Biotechnology

BIOMARIN PHARM.INCO.
US09061G1013 | BMRN | USA Analysis of 29-Apr-2020 Closing Price of 28-Apr-2020 USD 94.49

BIOMARIN PHARM.INCO. active in the sector Biotechnology, belongs to
the industry group Health Care.

Its market capitalization of USD 17.08 bn. ranks it among large-cap
stocks.

During the last 12 months this stock has reached a high of USD 97.31
and a low of USD 64.76; its current price of USD 94.49 places it 2.9%
under its 52 week high and 45.9% over its 52 week low.

Performance since April 26, 2019: BIOMARIN PHARM.INCO.: 11.0%,
Health Care: 14.2%, SP500: -2.6%

Global Evaluation

Negative Slightly
negative

Neutral Slightly
positive

Positive

Company Name Price Perf
YtD

Mkt Cap
in $bn

Stars Sensitivity LT
P/E

LT
Growth

Div 4wk Rel
Perf

Global
Evaluation

BIOMARIN PHARM.INCO. 94.49 11.8% 17.08 29.1 115.6% 0.0% 6.2%

Health Care (US) 280.00 -1.3% 4,201.83 15.5 13.5% 1.5% 2.1%

SP500 2,863.00 -11.4% 25,100.47 17.0 16.1% 2.0% 12.7%
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Fundamental and Technical Analysis

Price Level Analysis 
In order to assess whether BIOMARIN PHARM.INCO. is currently fairly priced,
we can combine Peter Lynch's broadly accepted methodology, comparing the
projected earnings growth and dividends to the estimated PE ratio, with historic
multiples. Based on this,
- BIOMARIN PHARM.INCO. appears fundamentally undervalued compared to

its theoretical fair price.
- its valuation is comparable to the American Health Care aggregate.
The fundamental price potential for BIOMARIN PHARM.INCO. looks good, and
in line with the average of its industry group.
Note that the projected earnings growth to the estimated PE ratio of 3.97 is
very high, indicating a potentially out of the norm situation, like an extraordinary
decline in earnings followed by rebound expectations.

Earnings Revisions 
BIOMARIN PHARM.INCO. is strongly followed by financial analysts, as over the
last three months an average of 21 analysts provided earnings estimate forecasts
up until the year 2022.
Currently, these analysts are positively revising their earnings growth estimates
by 3.8% compared with seven weeks ago. This positive pressure on the growth
expectations has been apparent since April 21, 2020 when the stock closed at
the price of USD 90.72 and confirms the positive technical trend.
The positioning of BIOMARIN PHARM.INCO. vs. its reference sector Health Care
accentuates that the clearly positive trend of earnings revisions creates a positive
perception of the stock, because its environment is - on the contrary - being
negatively revised.

Technical Trend and relative Performance  
The stock has been in a medium-term up trend, which started on April 14, 2020,
at a price of USD 85.75. Its adjusted technical reverse point is USD 84.81, or
10.3% under the current price.
The four-week relative performance against the reference index SP500 is 6.2%.
The technical trend is also positive, which validates this overperformance and
confirms the investors' interest in this stock.
The four-week relative performance of its reference group Health Care is positive.

Dividend
According to estimates, no dividend is foreseen in the next 12 months.

Summary of the Fundamental and Technical Analysis
1. The positive earnings revisions trend favors the stock, particularly in an

environment which is being negatively revised.
2. In terms of valuation, the stock has good potential.
3. The technical trend is positive in a positive environment.
4. Both the stock and the environment Health Care have outperformed the

market over the last four weeks.

Checklist
Global Evaluation   Upgrade from neutral to slightly positive

the 21-Apr-2020.

Interest   Very strong interest since 21-Apr-2020.

Earnings Rev Trend   Analysts positive since 21-Apr-2020

Valuation Rating   Moderately undervalued

MT Tech Trend   Trend positive since 14-Apr-2020

4wk Rel Perf   vs. SP500

Sensitivity   Decrease from high to moderate the 18-
Oct-2019.
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